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Key Performance Indicators 

 

 
 
 

Highlights 

 
• Historically highest increase in sales on main markets by 14.3%. Growth leaders are the main brands 

that dynamically increase sales in off-trade, which more than compensates for lower sales in 
gastronomy. 

• All product categories are growing at a double-digit pace, with still wines (13.0% increase) and 

sparkling wines (16.3%) contributing to the increase in sales. In Poland sales grow at the rate of 8.3%. 
Sales growth in local currency reaches 42.9% in Czech Republic and Slovakia and 21.1% in Romania. 

• In the conditions of a pandemic, the trend of premiumisation of alcohol consumption strengthens. The 
average selling price increases by 2.5% on the main markets. 

• The profitability of the margin on sales decreases by 0.5 percentage point, which is mainly due to the 
weakening of local currencies against the EUR. The expenditure on brand marketing support reduced 

by PLN 7.0 million improves the profitability of the profit on sales, which increases by 1.5 percentage 

points. 
• Increase in operating costs (salaries, depreciation, other) at the rate of 13.0% due to continuous wage 

pressure, price increases of the vast majority of external costs (rents, services, insurance, energy). The 
growth of personnel expenses was additionally increased as a result of the low base in the last quarter 

of the previous financial year (temporary salary reductions in the fourth quarter of 2019/2020). 

• The operating profit reaches the level of PLN 77.9 million, i.e. grows by 33.1% compared to the 
previous year thanks to dynamic growth of sales and better net margin profitability.  

• The decrease in inventories and faster collection of receivables positively influenced the cash flow and 
allowed for the achievement of positive net cash in the amount of PLN 17.0 million. 

• AMBRA Group ends the financial year 2020/2021 with the highest ever net profit of the shareholders 
of the parent company in the amount of PLN 45.6 million, which is an increase of PLN 10.9 million, or 

31.6% compared to the previous year. 

 
 
  

Consolidated data (in PLN million)

1.07.2020 - 

30.06.2021

1.07.2019 - 

30.06.2020 % change

Total sales volume
1 90,2 82,5 9,3%

Sales volume on main markets
2 88,9 79,8 11,5%

Total net sales revenue
3 673,2 590,9 13,9%

Net sales revenue on main markets  
2, 3 666,2 582,7 14,3%

EBIT - reported 77,9 58,5 33,1%

% EBIT margin 11,6% 9,9%

Net profit attributable to owners of the parent company - reported 45,6 34,7 31,6%

Net liabilities from loans and borrowings
4 (17,0) 47,4 -135,8%

1
 in million average bottles (0,75 litre)

2
 excl. export outside of Poland, Czech Republic, Slovakia and Romania

3
 after excise tax and customer bonuses

4
 liabilit ies from loans and borrowings less cash
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Further comments 

 
Sales by product category 

 

  
FY 2020/2021 FY 2019/2020 

in PLN million % share in PLN million % share 

Still wines 317,7 47,2% 281,2 47,6% 

Sparkling wines 134,7 20,0% 115,8 19,6% 

Spirits 68,6 10,2% 61,1 10,3% 

Soft beverages 65,2 9,7% 57,1 9,7% 

Other 87,0 12,9% 75,7 12,8% 

Total 673,2 100,0% 590,9 100,0% 

 
In the 2020/2021 financial year, the AMBRA Group generated net sales revenues of PLN 673.2 million, 

i.e. 13.9% higher than in the previous financial year. The increase in sales in the main markets (Poland, 
the Czech Republic, Slovakia, Romania excluding exports) amounted to 14.3%. The COVID-19 pandemic 

had initially (i.e. in the fourth quarter of the previous financial year) a negative impact on sales, but in 

subsequent periods, consumers increased their spending on alcoholic beverages in grocery stores, which 
positively influenced the AMBRA Group's sales and overcompensated the slump in sales to gastronomy. 

In terms of volume, the Group sold 88.9 million bottles (in 0.75 l bottles) on the main markets, i.e. 
11.5% more than in the previous reporting period. The average price of a bottle of beverages sold in 

the main markets (excluding export) amounted to PLN 7.49 in the financial year 2020/2021 and was by 

2.5% higher compared to the previous year. 
As in the previous years, table wines remained the most important category, the sale of which increased 

by 13.9%, and the share in the structure amounted to 47.2%. The sales of FRESCO, SANGE DE TAUR, 
PORTADA and CONO SUR table wines grew the fastest. 

Sparkling wines were the fastest growing category in 2020/2021. The sales dynamics in this category 
reached 16.3%. The growth leader was the MUCHA SEKT brand, which increased its share in the Czech 

market for another year. Other sparkling wine brands: DORATO and ZAREA, also grew rapidly. 

The sale of spirits grew dynamically, although slightly below other categories - by 12.3%. Market 
successes were achieved, among others, by BACZEWSKI whiskey in Poland and ZAREA brandy in 

Romania. 
Another dynamically growing category were non-alcoholic beverages for children, whose sales increased 

by 14.2%, and their share in the sales structure amounted to 9.7%. The main growth driver was the 

PICCOLO brand. 
Sale of other assortments including, among others cider, non-alcoholic wines, aperitif wines, wine 

accessories and food products increased by 14.9%. The non-alcoholic CIN & CIN Free was particularly 
appreciated by consumers, becoming the clear leader of a new category on the Polish market. The 

launch of the alcohol-free MUCHA SEKT on the Czech market was also a success. 
The main part of the AMBRA Group's revenues is generated in Poland. In the financial year 2020/2021, 

the revenues of the segment amounted to PLN 493.0 million, which constituted 73.2% of the share in 

the Group's sales revenues. They were by 8.3% higher than in the previous reporting period. Main 
growth driver were here FRESCO, PORTADA and CONO SUR table wines in the off-trade. The CENTRUM 

WINA / DISTILLERS LIMITED stores performed also well despite of lower traffic in the shopping malls.  
The Group's revenues in the Czech and Slovak markets increased by 42.9% (in local currency) to the 

level of PLN 77.6 million. MUCHA SEKT sparkling wines were again the leader of the growth. 

In the Romanian market, the Group continued to develop the ZAREA brand in the categories of sparkling 
wines and brandy. The sale of this brand was supported by a marketing campaign. Sales of the acquired 

SANGE DE TAUR table wines grew similarly. The increases in sales of both main Romanian brands 
resulted from both the strengthening of the market position and the dynamic growth of the entire 

market. As a result of these increases, the Group's revenues on the Romanian market amounted to PLN 

102.6 million, i.e. grew by 21.2% in the local currency. 
 

Financial Results 
In the financial year 2020/2021, the AMBRA Group generated a net profit of PLN 60.4 million compared 

to PLN 44.2 million in the previous financial year (increase by 36.7%). The net profit attributable to the 
shareholders of the parent company amounted to PLN 45.6 million, i.e. it increased by 31.6% compared 

to the previous reporting period. 

The final financial result of the AMBRA Group in the financial year 2020/2021 was influenced by: 
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• Higher net sales revenues. They amounted to PLN 673.2 million, i.e. they were 13.9% higher than in 

the previous financial year. The increase in sales was achieved in all markets of operations and in all 
major product categories. 

• Decreased profitability of the margin on sales - at the level of 42.2%. The profitability of sales was 
negatively affected mainly by the unfavorable EUR / PLN exchange rate. 

• A decrease in marketing costs by 40.4%, which was related to the concentration of expenses on 

brands with the highest sales growth potential. 
• Other operating expenses grew slightly slower than sales growth - by 10.2%. This increase was caused 

both by the increase in the scale of operations and the growing prices of external services, including 
rents, energy and insurance. 

• Increasing by 14.0% costs of employee benefits. Wages grew as a result of both salary increases and 
bonuses for the achieved results. In addition, the salary dynamics was increased due to the so-called 

base effect resulting from temporarily reduced salaries in the last quarter of the previous financial year. 

• Lower level of net financial costs achieved thanks to the reduced level of indebtedness and better net 
effect of foreign exchange differences. 

• Stable effective tax rate at the level of 20.3%. 
 

One-off events 

In the 2020/2021 financial year, the most important one-off event was the COVID-19 pandemic and the 
related restrictions on trade and movement. The impact of the pandemic was negative only in the last 

quarter of the 2019/2020 financial year. In subsequent periods, however, consumers increased the 
value of purchases of alcoholic beverages in premium categories, such as wine or whiskey, which had 

a positive impact on the sales of the AMBRA Group. Only sales to gastronomy suffered a significant loss, 
which, however, was more than compensated by increases in other distribution channels. 

AMBRA S.A. did not publish consolidated or individual financial results forecasts for the financial year 

2020/2021. 
 

Financial situation 
On June 30, 2021, the total assets of the AMBRA Group amounted to PLN 578.7 million and increased 

by 1.0% compared to June 30, 2020. The increase in assets was mainly due to the higher cash position. 

The level of inventories decreased by 10.9%, which resulted from the reduction of inventory and other 
short-term assets levels, temporarily increased at the end of last financial year. The level of trade 

receivables grew by 15.4%, i.e. slightly below the sales dynamics, which resulted from the better 
payment behavior of debtors compared to the same period last year. 

On June 30, 2021, the AMBRA Group financed its activities in 66.1% by equity, which amounted to PLN 

382.4 million compared to PLN 345.1 million a year earlier (an increase by 10.8%, mainly due to the 
profits generated in the current reporting period). 

The total amount of liabilities of the AMBRA Group decreased by PLN 31.4 million, which was mainly 
caused by the repayment of interest-bearing liabilities. Short-term liabilities increased by 17.9%, and 

the main factors behind their growth were the increased scale of business and higher income tax 
liabilities. As at June 30, 2021, there was no net interest bearing debt. The positive balance of cash, 

exceeding the level of interest-bearing liabilities (except for liabilities recognized under IFRS 16), 

amounted to PLN 17.0 million, compared to the debt of PLN 47.4 million a year earlier. 
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AMBRA Group 

Consolidated statement of financial position 
(in PLN thousand) 

 
      30.06.2021 30.06.2020 

      FY 2020/2021 FY 2019/2020 

ASSETS     

  Non-current assets     

    Tangible fixed assets 108 271 116 913 

    Right-of-use assets 28 902 21 462 

    Intangible fixed assets 32 979 33 387 

    Goodwill 52 903 52 676 

    Investment property 13 164 13 367 

    Investments in associates 741 668 

    Other non-current assets 539 277 

    Deferred tax assets 5 387 3 714 

Total no-current assets 242 886 242 464 

Current assets     

    Inventory 156 089 175 134 

    Income tax receivables 685 2 493 

    Short-term receivables and other current assets 147 743 127 972 

    Cash and cash equivalents 31 318 24 757 

Total current assets 335 835 330 356 

TOTAL ASSETS 578 721 572 820 

EQUITY AND LIABILITIES     

  Equity attributable to owners of the parent company     

    Share capital 25 207 25 207 

    Share premium 67 718 67 718 

    Translation reserve 2 434 1 523 

    Retained earnings 185 169 168 154 

    Current net profit attributable to owners of the parent company 45 624 34 660 

  Total equity attributable to owners of the parent company 326 152 297 262 

    Non-controlling interest 56 279 47 865 

  Total equity attributable to owners of the parent company 382 431 345 127 

  Long-term liabilities     

    Long-term liabilities from loans and borrowings 90 9 245 

    Long-term liabilities from right-of-use assets 19 879 15 808 

    Long-term trade and other liabilities 4 583 7 771 

    Employee benefits 532 332 

    Deferred tax liabilities 5 077 3 903 

  Total long-term liabilities 30 161 37 059 

  Short-term liabilities     

    Short-term liabilities from loans and borrowings 13 027 61 010 

    Short-term liabilities from right-of-use assets 10 455 8 034 

    Income tax liabilities 6 217 1 431 

    Short-term trade and other liabilities 136 430 120 159 

  Total short-term liabilities 166 129 190 634 

TOTAL EQUITY AND LIABILITIES 578 721 572 820 
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AMBRA Group 

Consolidated statement of profit and loss and other comprehensive income 
(in PLN thousand) 

 

  
1.07.2020 - 
30.06.2021 

1.07.2019 - 
30.06.2020 

  FY 2020/2021 FY 2019/2020 

Net sales revenue 673 169 590 873 

Cost of materials and merchandise sold (389 183) (338 644) 

Gross margin on sales 283 986 252 229 

Cost of services directly related to sales (43 607) (49 979) 

Net margin on sales 240 379 202 250 

Other fixed costs (41 788) (37 906) 

Employee benefits (98 221) (86 195) 

Depreciation and amortization (23 308) (20 372) 

Profit on sales 77 062 57 777 

Other operating income 3 476 4 988 

Other operating expenses (2 652) (4 228) 

EBIT 77 886 58 537 

Financial income 4 087 2 527 

Financial expenses (6 224) (5 628) 

PBT 75 749 55 436 

Current tax expense (15 892) (13 517) 

Deferred tax expense 500 2 218 

Income tax (15 392) (11 299) 

Profit or loss of associates accounted for using the equity method 73 58 

Net profit from continued activities 60 430 44 195 

Net profit attributable to owners of the parent company 45 624 34 660 

Non-controlling interest 14 806 9 535 

Other comprehensive income not transferred to the profit and loss 682 1 989 

Other comprehensive income not transferred to the profit and loss attributable to 
owners of the parent company 

911 1 282 

Other comprehensive income not transferred to the profit and loss attributable to 
non-controlling interest 

(229) 707 

Total comprehensive income 61 112 46 184 

Total comprehensive income not transferred to the profit and loss attributable to 
owners of the parent company 

46 535 35 942 

Total comprehensive income not transferred to the profit and loss attributable to 
non-controlling interest 

14 577 10 242 

      

EPS / diluted EPS (in PLN) 1,81 1,38 

 
 
  



7 
 

AMBRA Group 

Consolidated statement of changes in equity 
(in PLN thousand) 

 

  Share capital 

Share 

premium 

Translation 

reserve 

Retained 

earnings 

Current net 
profit 

attributable 

to owners of 
the parent 

company 

Equity 
attributable 
to owners 

of the 
parent 

company 

Non-
controlling 

interest 

Total 

equity 
1.07.2020 - 30.06.2021                 

Opening balance 25 207 67 718 1 523 168 154 34 660 297 262 47 865 345 127 

Comprehensive income                 

Net profit for the period - - - - 45 624 45 624 14 806 60 430 

Other comprehensive income - forex 
differences on translation of 
subsidiaries 

- - 911 - - 911 (229) 682 

Total comprehensive income - - 911 - 45 624 46 535 14 577 61 112 

Transactions with owners                 

Profit distribution - - - 34 660 (34 660) - - - 

Dividend payment - - - (17 645) - (17 645) - (17 645) 

Dividend payment - subsidiaries - - - - - - (6 163) (6 163) 

Total transactions with owners - - - 17 015 (34 660) (17 645) (6 163) (23 808) 

Closing balance 25 207 67 718 2 434 185 169 45 624 326 152 56 279 382 431 

1.07.2019 - 30.06.2020                 

Opening balance 25 207 67 718 241 152 880 32 919 278 965 43 258 322 223 

Comprehensive income                 

Net profit for the period - - - - 34 660 34 660 9 535 44 195 

Other comprehensive income - forex 
differences on translation of 

subsidiaries 

- - 1 282 - - 1 282 707 1 989 

Total comprehensive income - - 1 282 - 34 660 35 942 10 242 46 184 

Transactions with owners                 

Profit distribution - - - 32 919 (32 919) - - - 

Dividend payment - - - (17 645) - (17 645) - (17 645) 

Dividend payment - subsidiaries - - - - - - (5 635) (5 635) 

Total transactions with owners - - - 15 274 (32 919) (17 645) (5 635) (23 280) 

Closing balance 25 207 67 718 1 523 168 154 34 660 297 262 47 865 345 127 
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AMBRA Group 

Consolidated statement of cash flows 
(in PLN thousand) 

 
    1.07.2020 - 

30.06.2021 
1.07.2019 - 
30.06.2020 

    FY 2020/2021 FY 2019/2020 

Cash flows from operating activities     

Current net profit 45 624 34 660 

Adjustments:     

  Non-controlling interest 14 806 9 535 

  Depreciation and amortization 23 308 20 372 

  Profit or loss of associates accounted for using the equity method (73) (58) 

  Forex gains/losses 1 296 1 337 

  Gains/losses on sales of non-current assets (439) 1 750 

  Interests and dividends 1 798 2 357 

  Current income tax 15 892 13 517 

Operating profit before changes in working capital and provsions 102 212 83 470 

  Change in receivables and other assets (20 033) (1 175) 

  Change in inventory 19 045 (39 595) 

  Chnage in deferred tax assets (1 673) (2 514) 

  Change in liabilities, excl. loans and borrowings 15 697 (3 346) 

  Change in provisions 1 174 334 

  Change in empoyee benefits 200 8 

Net cash generated on operating activities 116 622 37 182 

  Income tax paid (9 298) (19 798) 

Net cash flows from operating activities 107 324 17 384 

Cash flows from investing activities     

Cash received     

  Sales of non-current assets 553 773 

  Interest received 143 86 

  Repayment of loan receivables - 2 951 

Total cash received 696 3 810 

Cash paid     

  Acquisition of non-current assets (16 641) (30 867) 

  Loans granted - - 

  Acquisition of shares (133) (3 440) 

Total cash paid (16 774) (34 307) 

Net cash flows from investing activities (16 078) (30 497) 

Cash flows from financing activities     

Cash received     

  Bank loans received - 31 915 

  Lease related cash received 6 841 - 

Total cash received 6 841 31 915 

Cash paid     

  Bank loans paid (57 138) - 

  Dividends paid (23 808) (23 280) 

  Lease payments (9 120) (7 335) 

  Interest paid (1 941) (2 443) 

Total cash paid (92 007) (33 058) 

Net cash flows from financing activities (85 166) (1 143) 

Total net cash flows 6 080 (14 256) 

Change in forex differences on cash 481 68 

Balance sheet change of cash 6 561 (14 188) 

  Cash - opening balance 24 757 38 945 

  Cash - closing balance 31 318 24 757 
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AMBRA S.A. 

Separate statement of financial position 
(in PLN thousand) 

 

 
      30.06.2021 30.06.2020 

      FY 2020/2021 FY 2019/2020 

ASSETS     

  Non-current assets     

    Tangible fixed assets 65 624 72 608 

    Right-of-use assets 10 729 7 272 

    Intangible fixed assets 2 242 3 051 

    Long-term loan receivables 8 773 - 

    Long-term trade and other receivables 5 630 217 

    Shares 163 440 147 368 

    Deferred tax assets - 1 599 

Total non-current assets 256 438 232 115 

Current assets     

    Inventory 28 026 25 279 

    Income tax receivables 292 166 

    Short-term loan receivables 152 11 690 

    Long-term trade and other current assets 22 362 19 016 

    Cash and cash equivalents 3 205 861 

Total current assets 54 037 57 012 

TOTAL ASSETS 310 475 289 127 

EQUITY AND LIABILITIES     

  Equity     

    Share capital 25 207 25 207 

    Shatre premium 67 718 67 718 

    Retained earnings 130 899 129 262 

    Current net profit 44 050 19 282 

  Total equity 267 874 241 469 

  Long-term liabilities     

    Long-term liabilities from right-of-use assets 12 789 5 219 

    Employee benefits 250 234 

    Deferred tax liabilities 1 303 - 

  Total long-term liabilities 14 342 5 453 

  Short-term liabilities     

    Short-term liabilities from loans and borrowings - 21 502 

    Short-term liabilities from right-of-use assets 5 531 2 474 

    Short-term trade and other liabilities 22 728 18 229 

  Total short-term liabilities 28 259 42 205 

TOTAL EQUITY AND LIABILITIES 310 475 289 127 
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AMBRA S.A. 

Separate statement of profit and loss and other comprehensive income 
(in PLN thousand) 

 

  
1.07.2020 - 
30.06.2021 

1.07.2019 - 
30.06.2020 

  FY 2020/2021 FY 2019/2020 

Net sales revenue 155 196 151 126 

Cost of materials and merchandise sold (101 871) (101 339) 

Gross margin on sales 53 325 49 787 

Cost of services directly related to sales (116) (169) 

Net margin on sales 53 209 49 618 

Other fixed costs (12 795) (12 526) 

Employee benefits (23 397) (21 288) 

Depreciation and amortization (8 946) (10 067) 

Profit on sales 8 071 5 737 

Other operating income 2 560 8 509 

Other operating expenses (3 309) (7 445) 

EBIT 7 322 6 801 

Financial income 42 497 15 528 

Financial expenses (1 037) (1 635) 

PBT 48 782 20 694 

Current tax expense (1 900) (2 779) 

Deferred tax expense (2 832) 1 367 

Income tax (4 732) (1 412) 

Net profit from continued activities 44 050 19 282 

Other comprehensive income not transferred to the profit and loss - - 

Total comprehensive income 44 050 19 282 

      

EPS / diluted EPS (in PLN) 1,75 0,76 
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AMBRA S.A. 

Separate statement of changes in equity 
(in PLN thousand) 

 

  Share capital 
Share 

premium 
Retained 
earnings 

Current net 
profit Total equity 

1.07.2020 - 30.06.2021           

Opening balance 25 207 67 718 129 262 19 282 241 469 
Comprehensive income           
Net profit for the period - - - 44 050 44 050 

Total comprehensive income - - - 44 050 44 050 

Transactions with owners           

Profit distribution - - 19 282 (19 282) - 

Dividend payemnt - - (17 645) - (17 645) 

Total transactions with owners - - 1 637 (19 282) (17 645) 

Closing balance 25 207 67 718 130 899 44 050 267 874 
1.07.2019 - 30.06.2020           

Opening balance 25 207 67 718 118 816 28 091 239 832 
Comprehensive income           

Net profit for the period - - - 19 282 19 282 

Total comprehensive income - - - 19 282 19 282 

Transactions with owners           

Profit distribution - - 28 091 (28 091) - 

Dividend payemnt - - (17 645) - (17 645) 

Total transactions with owners - - 10 446 (28 091) (17 645) 

Closing balance 25 207 67 718 129 262 19 282 241 469 
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AMBRA S.A. 

Separate statement of cash flows 
(in PLN thousand) 

 

    
1.07.2020 - 
30.06.2021 

1.07.2019 - 
30.06.2020 

    FY 2020/2021 FY 2019/2020 

Cash flows from operating activities     

Current net profit 44 050 19 282 

Adjustments:     

  Depreciation and amortization 8 946 10 067 

  Forex gains/losses 23 (409) 

  Gains/losses on sales of non-current assets 731 68 

  Reversal of impairment write-offs (15 822) - 

  Interests and dividends (25 515) (14 130) 

  Current income tax 1 900 2 779 

Operating profit before changes in working capital and provsions 14 313 17 657 

  Change in receivables and other assets (172) (2 582) 

  Change in inventory (2 747) 754 

  Chnage in deferred tax assets 1 671 (1 367) 

  Change in liabilities, excl. loans and borrowings 4 499 (9 775) 

  Change in deferred tax liabilities 1 303 7 

Cash generated on operating activities 18 867 4 694 

  Income tax paid (2 026) (7 493) 

Net cash flows from operating activities 16 841 (2 799) 

Cash flows from investing activities     

Cash received     

  Dividends received 25 411 14 139 

  Lease payments received 3 693 - 

  Repayment of loan receivables 3 287 2 951 

  Interest received 1 224 13 

  Sales of non-current assets 65 6 271 

Total cash received 33 680 23 374 

Cash paid     

  Acquisition of non-current assets (8 604) (15 819) 

  Loans granted (1 428) (1 138) 

Total cash paid (10 032) (16 957) 

Net cash flows from investing activities 23 648 6 417 

Cash flows from financing activities     

Cash received     

  Lease related cash received 6 841 - 

  Bank loans received - 11 255 

Total cash received 6 841 11 255 

Cash paid     

  Bank loans paid (21 502) - 

  Dividends paid (17 645) (17 645) 

  Lease payments (5 483) (2 719) 

  Interest paid (356) (490) 

Total cash paid (44 986) (20 854) 

Net cash flows from financing activities (38 145) (9 599) 

Total net cash flows 2 344 (5 981) 

Change in cash - contribution in kind - (80) 

Balance sheet change of cash 2 344 (6 061) 

  Cash - opening balance 861 6 922 

  Cash - closing balance 3 205 861 

 

 


